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clean and affordable energy for 
emerging markets

SELECTED ACHIEVEMENTS SINCE THE IPO IN JANUARY 2021

CONSTRUCTION
of 5 plants underway or 

about to start
(100 MW) 

OPERATIONS
16 MW operational in 
Mexico with 73 MW 

expansion option

PARTNERSHIPS
with Enernet Global and 

Soventix, and storage 
expert Leclanché

TEAM
grew from 2 to 16 with 
offices in Amsterdam, 
Bogotá, Panama City

DEVELOPMENT
around 540 MW in 9 
countries, incl. Asia-

Pacific



FOCUS ON FOUR ASSET CLUSTERS
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SOLAR PV WIND POWER HYBRID ENERGY EFFICIENCY

DESCRIPTION Typically larger PV plants 
(>20MW) connected to the 
(national) grids. 

Onshore wind farms with 
20-100MW of capacity.

Typically smaller PV plants or 
wind farms (<25MW) coupled 
with batteries and/or 
generators.

Other infrastructure that reduces 
energy consumption and carbon 
emissions.

EXISTING 
MARKETS

+ El Salvador
+ Colombia
+ Mexico
+ Dominican Republic

+ Panama + St. Kitts + Puerto Rico

PORTFOLIO 
PROJECTS

+ Santa Rosa & Villa Sol
+ Planeta Rica
+ Los Girasoles
+ Los Santos

+ Basseterre + Neol CHP

PROJECT OVERVIEW

STRONG DIVERSIFICATION IN TECHNOLOGY AND COUNTERPARTY ACROSS PORTFOLIO 



GROWING PRESENCE IN KEY MARKETS
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Offices

Solar PV

Energy Efficiency 

* Countries highlighted in dark green represent the portfolio projects, light green highlight refers to the projects in backlog 

Wind



ENERGY EFFICIENCY IN PUERTO RICO: NEOL CHP 
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6.4 GW
Market size 

8.6%
RE* Penetration

100% BY 2050
RE Target

~5.9 GW
Current Gap 

Source: Global Data

POWER PLANT
+ Puerto Rico

+ Combined steam & heat 

+ 26 GWh annual energy output

+ 3.4 MW capacity

+ Construction completed in Q4 2021, 
interconnection to be completed in Q1 2022

ENERGY SALES
+ PPA with pharmaceutical group Neolpharma

+ Start price at 70.5 USD/MWh CPI indexed

+ 12 years from COD in USD

+ Potential to increase to 29 GWh provides an upside

+ Fuel costs are pass-through to the off-taker

ESG PERFORMANCE
+ 30,000 tons of CO2 emissions avoided per year

FINANCIALS
+ USD 1.8m annualized revenues

+ 61% EBITDA margin

+ USD 9.0m MPCES investment

+ MPCES ownership of 95%

* RE = Renewable Energy



SOLAR PARK IN COLOMBIA: PLANETA RICA
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19 GW
Market size 

67%
RE Penetration

100% BY 2050
RE Target

~6.4 GW
Current Gap 

* It is estimated that the renewable energy gap by 2030  in Colombia is around 10 GW
**PPI – Producer Price Index
Source: Global Data

POWER PLANT
+ Planeta Rica, Colombia

+ 26.6 MW capacity

+ 48.7 GWh annual energy output

+ Currently under construction with EPC provided by 
Mota-Engil & Socolco

+ Estimated COD Q4 2022

+ O&M performed by Akuo Energy

ENERGY SALES
+ ‘Take or pay’ PPA with a private utility

+ 15 years in COP

+ Fixed price with PPI indexation

+ Client: AAA (col) Fitch rating

ESG PERFORMANCE
+ 7,500 tons of CO2 equivalent emissions avoided per 

year

+ Over 200 jobs created

+ USD 16m taxes paid over the life of the asset

+ PPA price is 29% below the average local energy price

FINANCIALS
+ USD 2.6m annualized revenues

+ 72% EBITDA margin

+ USD 13.8m project finance by Bancolombia

+ USD 7.6m MPCES investment (combination of equity 
and SHL)

+ MPCES ownership of 50%



SOLAR PARK IN COLOMBIA: LOS GIRASOLES
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19 GW
Market size 

67%
RE Penetration

100% BY 2050
RE Target

~6.4 GW
Current Gap 

*It is estimated that the renewable energy gap by 2030  in Colombia is around 10 GW
Source: Global Data

POWER PLANT
+ Los Girasoles, Colombia

+ 12.3 MW capacity

+ 23 GWh annual energy output

+ Currently under construction with EPC provided by 
Socolco

+ Estimated COD Q4 2022

+ O&M performed by Socolco

ENERGY SALES
+ ‘Pay as contracted’ PPA with leading energy trading 

firm and electric power supplier

+ 12 years fixed price in COP

ESG PERFORMANCE
+ 15,200 tons of CO2 equivalent emissions avoided per 

year

+ Over 100 jobs created

+ USD 6m taxes paid over the life of the asset

+ PPA price is 4.3% below the average local energy price 
for 2021

FINANCIALS
+ USD 1.3m annualized revenues

+ 70.1% EBITDA margin

+ USD 11m investment

+ MPCES ownership of 100%



SOLAR PARK IN EL SALVADOR: SANTA ROSA & VILLA SOL 
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2.9 GW
Market size 

60%
RE Penetration

67% BY 2025*
RE Target

~0.2 GW
Current Gap 

*Estimation that would allow El Salvador to reach its target of 12% increase of renewable energy relative to the total electricity generated in 2014
Source: Global Data

POWER PLANT
+ Quezaltepeque, El Salvador

+ 21 MW capacity

+ 43 GWh annual energy output

+ Currently under construction with Enerland

+ Estimated COD Q4 2022

+ O&M performed by Enerland

ENERGY SALES
+ ‘Take or pay’ PPA with a private utility

+ 20 years in USD 

+ PPA price is linked to an industrial tariff (SIGET)

+ Client: CAESS BBB- Fitch rating

ESG PERFORMANCE
+ 11,000 tons of CO2 equivalent emissions avoided per 

year

+ Over 200 jobs will be created

+ USD 15.3m taxes paid over the life of the asset

+ PPA price is 32% below the average local energy price

FINANCIALS
+ USD 3.5m annualized revenues

+ 78% EBITDA margin

+ USD 19m project finance by Banco Agricola

+ USD 6.3m MPCES investment (combination of equity 
and SHL)

+ MPCES ownership of 100%



SOLAR PV & BESS: BASSETERRE, ST. KITTS
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75 MW
Market size 

9%
RE Penetration

100% BY 2050
RE Target

~68 MW
Current Gap 

Source: Global Data

POWER PLANT
+ Basseterre, St. Kitts and Nevis

+ 35.7 MW Solar PV & 18.2 MW BESS

+ 62.8 GWh annual energy output

+ EPC provided by Leclanché and Grupotec

+ Estimated COD Q2 2023

ENERGY SALES
+ Fixed price ‘take or pay’ PPA with a state-owned utility 

SKELEC

+ 20 years in USD with an option for additional 5 years 
extension

+ Additional spinning reserve services provided to 
SKELEC 

ESG PERFORMANCE
+ 740,000 tons of CO2 emissions avoided per year

+ Over 200 jobs created

+ USD 20m taxes paid over the life of the asset

+ PPA price is 28% lower than the average local energy 
price

FINANCIALS
+ USD 11.8m annualized revenues

+ 78% EBITDA margin

+ Up to USD 17m MPCES investment (combination of 
common and preferred equity)

+ MPCES ownership of 40%



SOLAR PARK IN MEXICO: LOS SANTOS SOLAR I 
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90 GW
Market size 

30%
RE Penetration

100% BY 2050
RE Target

~18 GW
Current Gap 

Source: Global Data

POWER PLANT
+ Ahumada, Mexico

+ 15.8 MW capacity

+ 34 GWh annual energy output

+ PV modules by Astroenergy (Tier 1)

+ Operational since 2017

+ O&M is performed by Ingeteam

ENERGY SALES
+ ‘Take or pay’ private PPA

+ 20 (16 remaining) years in USD

+ Client: Leoni Cable & De La Salle Education Network

+ Potential for project expansion to 90 MW

ESG PERFORMANCE
+ 16,500 tons of CO2 equivalent emissions avoided per 

year

+ Affordable energy provided to education and 
infrastructure with PPA price 21% below the applicable 
energy tariff

FINANCIALS
+ USD 3.1m annualized revenues

+ 74% EBITDA Margin

+ USD 27.5m project finance by DFC and NADB

+ MPCES ownership of 100%



STRENGTHENING PARTNERSHIP WITH ENERNET
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SUBSCRIPTION TO
CONVERTIBLE NOTE
+ Enernet Global issued a convertible note capped at 

USD 2.8m of which MPCES has subscribed to USD 1m 
to fund further development of projects in our core 
markets

+ Other subscribers included the majority shareholder 
as well as Kyuden International, Japan’s 6th largest 
utility (Kyushu Electric Power)

+ Along with subscription, MPCES received an extension 
of the ROFR with access to additional projects

EXCLUSIVITY ON PROJECT
PIPELINE (ROFR)
+ Extension now ending in Q4 2024

+ Including Australia as of October 2022  

+ Additional projects in Australia with total capex of 
around USD 175m

+ Project developer and operator in the C&I segment

+ Experienced team with 500MW of track record

+ Market opportunity of over 250GW in Latin America, Southeast Asia, Australia and 
Africa

+ Design and configuration of multi-technology-based energy solutions with 
proprietary software (Gridscape)

+ Engineering track record in integrating advanced energy solutions for C&I (auto-
consumption, off-grid)

+ Local presence and expert teams on the ground in each market

+ Growing demand from C&I for sustainable energy solutions

+ Exclusive access to project development pipeline 

+ Geographical expansion into new markets (e.g., APAC & Australia) with experienced 
and trusted partner

ABOUT 
ENERNET

COMPETENCIES

STRATEGIC 
BENEFITS TO 

MPCES

US$ 300 MILLION OF CAPITAL INVESTMENT OVER 3 YEARS IN CARIBBEAN,
PHILIPPINES AND AUSTRALIA

CURRENT ROFR COVERS



PORTFOLIO EXPANDED BY READY TO BUILD PROJECT IN ST. KITTS
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PROJECT COUNTRY SECTOR STAGE 
TOTAL 

CAPACITY 
(MW) 

TOTAL 
CAPEX 

(USD M) 

MPCES 
OWNERSHIP 

MPCES 
INVESTMENT 

(USD M) 
OFF-TAKE COD

FIRST 
PAYBACK 

TO MPCES

1 Neol CHP Puerto Rico Energy Efficiency Construction 3 9 95% 9 signed, 15Y, USD 2022 2022

2 Planeta Rica Colombia Solar PV Construction 27 24 50% 7 signed, 15Y, COP 2022 2023

3 Santa Rosa and Villa Sol El Salvador Solar PV Construction 21 26 100% 7 signed, 20Y, USD 2022 2023
4 Los Girasoles Colombia Solar PV Construction 12 11 100% 11 signed, 12Y, COP 2022 2023
5 Los Santos Mexico Solar PV Operational 16 32 100% 5 signed, 16Y, USD 2017 2026
6 Basseterre St. Kitts Hybrid RtB 36 74 40% 17 signed, 20Y, USD 2023 2023

TOTAL 114 176 56

A
D

V
A

N
C

ED

COUNTRY STAGE 
TOTAL CAPACITY 

(MW) 
TOTAL CAPEX 

(USD M) 
MPCES INVESTMENT 

(USD M) 
LAND LEASE READY TO BUILD COD

1 Puerto Rico RtB 2 6 6 ✓ Q1 2022 Q4 2022

Total 2 6 6

D
EV

EL
O

P
M

EN
T 

1 Eastern Caribbean Development - 6 5 ✓ Q4 2021 Q4 2022

2 Puerto Rico Development 8 16 16 ✓ Q2 2022 Q4 2022

3 Panama Development 69 103 41 ✓ Q1 2023 Q1 2024

4 Dominican Republic Development 50 50 6 ● Q4 2023 Q4 2024

5 Mexico Development 73 116 47 ✓ Q3 2023 Q4 2024

6 Colombia Development 161 160 57 ✓ Q4 2022 - Q4 2023 Q1 2024 - Q4 2024

7 Jamaica Development 86 95 28 ✓ Q4 2022 Q4 2023

8 Australia Development 80 176 67 ● Q1 2023 Q1 2024

9 Philippines Development 11 23 22 ✓ Q3 2022 Q2 2023

Total 538 744 289

→ Due to recent developments concerning political situation in Honduras, Nacaome project is currently on hold and moved to general pipeline

→ Development projects in Panama and Colombia with aggregate capacity of 139 MW are removed from the development backlog given reduced probability of realization

Backlog information is provided in an aggregated view per country
RTB = Ready-to-Build · MW = Megawatt ·  CAPEX = Capital Expenditure ·  COD = Commercial Operation Date
● = In Progress
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CURRENT PORTFOLIO TO DELIVER 78% EBITDA MARGIN
FINANCIAL REVIEW AND OUTLOOK |→ 14

COMMENTS

+ Numbers only include projects 
currently defined as Portfolio

+ Proportionate share of MPCES

+ Last asset to commence operations 
from current Portfolio is Basseterre 
(St. Kitts) in Q1/2023

+ Refinancing of around USD 9.5 million 
will free up additional cash for project 
investments in 2022/2023

+ Corporate overhead of USD 2.5 million 
expected annually for 2022 and 2023 
with current setup

+ Positive net income on corporate level 
anticipated from 2023 onwards
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RAMP-UP YEAR 2021 IN LINE WITH FORECAST
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COMMENTS

+ IPO in January 2021

+ No operational assets in 2021; 

revenue generation commenced in 

Q1/2022

+MPCES grew team from 2 to 16 

employees in 2021

+ Operating expenses in 2021 

dominated by IPO-related advisory 

fees

+ Project development and transaction-

related expenses mostly capitalized

CONSOLIDATED INCOME AND CASH FLOW STATEMENT (SUMMARY) -
PRELIMINARY AND UNAUDITED

Income Statement
in million USD 2020 2021

Revenue - -

Personnel expenses (0.1) (0.9)

Other operating expenses (0.8) (2.2)

EBITDA (0.9) (3.1)

Net profit/loss (0.9) (2.8)

Cash Flow Statement
in million USD 2020 2021

Operating cash flow 0.1 (3.4)

Investing cash flow (0.8) (20.4)

Financing cash flow 1.1 80.2

Total cash flow 0.4 56.4

Cash at the beginning of the period - 0.4

Cash at the end of the period 0.4 56.8



OVER USD 40 MILLION INVESTED SINCE IPO
FINANCIAL REVIEW AND OUTLOOK |→ 16

COMMENTS

+ USD 83.9 million total assets as of 31 

December 2021

+ Increase in non-current assets reflects 

capital deployment for projects in 

Colombia, El Salvador, and St. Kitts 

during last fiscal year

+ Partnership with Enernet Global 

strengthened through additional 

investment of USD 3.5 million since 

IPO

+ Additional USD 19.5 million invested in 

projects in January/February 2022

+MPCES well-capitalized, no long-term 

corporate debt

CONSOLIDATED BALANCE SHEET (SUMMARY) –
PRELIMINARY AND UNAUDITED

Balance Sheet
in million USD

31 Dec
2020

31 Dec
2021

Non-current assets 0.8 26.5

Cash 0.4 56.8

Other current assets 0.1 0.6

Total assets 1.3 83.9

Equity (0.5) 82.7

Current liabilities 1.8 1.2

Non-current liabilities - -

Equity + Liabilities 1.3 83.9



NEXT DATES
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20 APRIL
Annual Report 

and Sustainability 
/ ESG Report

28 APRIL
Q1 2022 Report

and Webcast

23 JUNE
Annual General 

Meeting

17 AUGUST
Q2 2022 Report 

and Webcast

03 NOVEMBER
Q3 2022 Report 

and Webcast



CONTACT INFORMATION

Investor Relations & Public Relations
Email: IR@mpc-energysolutions.com 

Norwegian Media Contact 
Jo Christian Lund-Steigedal
Corporate Communications AS
Phone: +47 415 08733
Email: jcs@corpcom.no

www.mpc-energysolutions.com
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This presentation has been prepared by MPC Energy Solutions N.V. (the “Company”) and contains information about the Company’s activities as of the date of this presentation. The information in this presentation is provided in
summary form only and does not purport to be complete. This presentation does not contain all the information that is or may be material to investors or potential investors and should not be considered as advice or a recommendation
to investors or potential investors in respect of the holding, purchasing or selling of securities or other financial instruments and does not take into account any investor’s particular objectives, financial situation or needs. By reading or
using this presentation, you acknowledge that you have read, understood and agreed to the below terms and conditions. If you do not agree to these terms and conditions, you may not read or use the presentation.

1. Use of presentation. The information provided on this presentation is for general informational purposes. This presentation may not be relied upon for the purpose of entering into any transaction and should not be construed
as, nor be relied on in connection with, any offer or invitation to purchase or subscribe for, underwrite or otherwise acquire, hold or dispose of any securities of the Company, and shall not be regarded as a recommendation in
relation to any such transaction whatsoever.

2. Content. The Company will use reasonable efforts to include accurate and up-to-date information into this presentation but makes no warranties or representations of any kind as to its accuracy, currency or completeness.
You agree that the use of this presentation and the content thereof is at your own risk. The Company disclaims all warranties, express or implied, including warranties of merchantability or fitness for a particular purpose.
Neither the Company nor any party involved in creating, producing or delivering this presentation shall be liable for any damages, including without limitation, direct, incidental, consequential, indirect or punitive damages,
arising out of access to, use of or inability to use this presentation, or any errors or omissions in the content thereof. This limitation includes damages to, or for any viruses that infect, your computer equipment.

3. Indemnification. You agree to indemnify, defend and hold harmless the Company, its officers, directors, employees, agents, suppliers and third-party partners from and against all losses, expenses, damages and costs,
including reasonable attorneys' fees, resulting from any violation by you of these terms and conditions.

4. Forward Looking Statements. This presentation contains forward-looking statements about the Company's financial and operating performance, business plans and prospects that involve substantial risks and uncertainties.
Actual results could differ materially from the expectations and projections set forth in those statements. Such risks and uncertainties include, among other things, the uncertainties inherent in development, construction and
operation of renewable energy assets; competitive developments; etc. The Company assumes no obligation to update any forward-looking statements as a result of new information or future events or developments.

5. Copyrights. The entire contents of this presentation are subject to copyright protection. Copyright © 2021 MPC Energy Solutions N.V. The contents of this presentation may not be copied other than for noncommercial
individual reference with all copyright or other proprietary notices retained, and thereafter may not be recopied, reproduced or otherwise redistributed. Except as expressly provided above, you may not otherwise copy,
display, distribute, modify, reproduce, republish or retransmit any information, text or documents contained in this presentation or any portion thereof in any electronic medium or in hard copy, or create any derivative work
based on such images, text or documents, without the express written consent of the Company.

6. Void Where Prohibited. This presentation and its contents are intended to comply with the laws and regulations in Norway and the Netherlands. Although this presentation is accessible to users outside of Norway or the
Netherlands, the information is intended for use only by residents of Norway or the Netherlands Other countries may have laws, regulatory requirements and practices that differ from those in Norway or the Netherlands.

7. Governing Laws. These terms and conditions and your use of presentation shall be governed by the laws of Norway without regard to its conflicts of laws principles. Any legal action or proceeding related to this presentation
shall be brought exclusively in a federal or state court of competent jurisdiction sitting in Oslo, Norway.

8. Miscellaneous. If any provision of these terms and conditions is held to be unlawful, void or unenforceable, then such provision shall be severable without affecting the enforceability of all remaining provisions. The Company
reserves the right to alter or delete the content of this presentation at any time at its discretion.
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